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Cooperation Preliminary Agreement/Letter of Intent
Signed on 09/02/2015, between:

XXXXXXXXXXXXXX, a company from XXXXXXXXXXXXXXX, Israel, acting in the technological field of  XXXXXXXXXXXXXX
-and -

XXXXXXXXXXXXXXXXX, a company from XXXXXXXXXXXXXXXXXXX, XXX, acting in the technological field of  XXXXXXXXXXXXXXX  (hereinafter The Parties)

The purpose of the agreement:

The parties studied each others existing capabilities and expressed their intention to cooperate, on best effort basis, in the development, manufacturing and distribution of a combined new product, based on the existing technologies of the parties and on their innovative capabilities.

The parties expect that the result of this mutual effort will be new products that will promote both parties businesses as well as export potential.

The product:

XXXXXXXXXXXXXXXXXXXXXXXX
The existing technologies:

The parties will base the new product on the following capabilities:

The development phase:

Each party will nominate one of its senior technical persons as a contact person. The parties will define a full spec of the integrated product and of its separate components.

The parties evaluated that the full development phase of this project will last 24 months.  

During this period, the R&D cost of the XXXXXXXXX is expected to reach 900,000 USD, while the R&D cost of the XXXXXXXXXXXXX is expected to reach 500,000 USD.

Intellectual property:
Each party will keep its own IP rights.  

If new IP will be developed covering integration of the product, both parties will own the IP equally.
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